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Copper-Gold-Zinc-Silver

Building shareholder value through development and
exploration of premium properties in Alaska
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Forward-Looking Statements noiHEATHERDALE

Except for statements of historical fact, this presentation contains certain i f o r -leakingdi n f o r mvéthin thee méaning of applicable securities law.
Forward-looking information is frequently characterized by words suchasfip | @ mp® 0;jfie citt & h d b jfieavnet d , cfii epsatt i exdd, dtherdsimilar
words, or statements that certain events or conditions i ma gr @ w i otclroForward-looking statements are based on the opinions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual
events or results to differ materially from those anticipated in the forward-looking statements. Factors that could cause actual results to differ materially
from those in forward-looking statements include market prices for metals, the conclusions of detailed feasibility and technical analyses, lower than
expected grades and quantities of mineralization and resources, mining rates recovery rates and the lack of availability of necessary capital, which may
not be available to the Corporation on terms acceptable to it or at all, changes in and the effect of government policies with respect to mineral
exploration and exploitation, uncertainties related to the ability to obtain necessary permits, licenses and title, and delays due to third party opposition,
delays in exploration and development projects and the possibility of adverse developments in the financial markets generally. The Corporation is also
subject to the specific risks inherent in the mining business as well as general economic and business conditions. The Corporation undertakes no
obligation to update forward-looking information if circumstances or ma n a g e mestimat@ssshould change except as required by law. The reader is
cautioned not to place undue reliance on forward-looking statements. More detailed information about potential factors that could affect financial results
is included in the documents that may be filed from time to time with the Canadian securities regulatory authorities by the Corporation.

Information Concerning Estimates of Indicated and Inferred Resources

fi T hpresentation uses theterms 6 | ndirceasg ceuwand 6 § & f e e 5 © d.r Heatlwe@ale Resources Ltd. advises investors that although these
terms are recognized and required by Canadian regulations (under National Instrument 43-101 Standards of Disclosure for Mineral Projects), the U.S.
Securities and Exchange Commission does not recognize them. Investors are cautioned not to assume that any part or all of the mineral deposits in
these categories will ever be converted into reserves. In addition, 6 | n f e e 5 e d haweeasgfeat amount of uncertainty as to their existence, and
economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category.
Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or pre-feasibility studies, or economic studies
except for Preliminary Assessment as defined under 43-101. Investors are cautioned not to assume that part or all of an inferred resource exists, or is
economically or legally mineable.o

Nothing herein should be considered disclosure for either Niblack Project, LLC or Niblack Mineral Development Inc.
A T hsecurities of Heatherdale Resources Ltd. referenced herein have not been, and will not be, registered under the Securities Act of 1933, as

amended, or under any state securities laws, and may not be offered or sold in the United States absent such registration or an exemption from
registration.o



Heatherdale Capital Structure noi HEATHERDALE

Listed TSX-V: HTR
Shares Outstanding (post transaction) 88 million
Fully Diluted (post transaction) 113 million

Poised for Development i PEA underway



Located in SE Alaska noiHEATHERDALE
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Delta Project - 19 mile: moi HEATHERDALE
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Niblack i An Advanced Stage Exploration Project
High Values of Copper-Gold-Zinc-Silver
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Niblack Infrastructure noiHEATHERDALE

Site Roads

Dock & Barge Camp Supply Barge Underround Development
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Adding Value i Resource Enhancement

Resources in 2009 Indicated Resources
Million Cu Au zn

I Additional Resources
- o Tonnes % glt %
5.638 0.95 1.75 1.73

Inferred Resources

Million Cu Au Zn
Tonnes % glt %

Total 3.393 0.81 1.32 1.29
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Western
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Note 1: US$50 Net Smelter Return (NSR) cutoff uses long-term metal forecasts: gold US$1,150/0z, silver US$20.00/0z, copper US$2.50/Ib, and zinc US$1.00/Ib; Recoveries (used for all
NSR calculations) to Cu concentrate of 95% Cu, 56% Au and 53% Ag with payable metal factors of 96.5% for Cu, 90.7% for Au, and 89.5% for Ag; to Zn concentrate of 93% Zn, 16% Au,

and 24% Ag with payable metal factors of 85% for Zn, 80% for Au and 20% for Ag. Detailed engineering studies will determine the best cutoff.
Note 2: November 2011 estimates by Deon Van Der Heever, Pr. Sci. Nat., Hunter Dickinson Inc., a Qualified Person who is not independent of the Company.
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